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1. Baron FUKUSEMA Shiro (#% 1 W EF ) is establishing a company ‘or trading
between Ja % and China. PUEKUSHIMA's address is P'ing An Li, Tung Ch'ang Hutung,

('«‘F--'fz % JH 18] ) Peiping. He is about sixty years old, a @ retired as
a major from the Japaness gendarmerie about twenty years ago.

2. The company will be heaced by CHENG En-p'an (ﬁ? % ), a vetercn member of

the Kuomintang and wajy comman e*' of the Ch:lnesa National Volu tesr Amy in
North China (# 4t.| N

é?ashington Note' Li o;’ thess characters is: "orth China
itizens® Salvation Volunteer Amqr ‘_' ' ’

3. Directors of the company (nho are also atackholdeis) are prominei- officlals of
) . Tientsin and Peiping, g MA Han-san ( & 3 .
25x1A6a | cte: Ses for a report on MA'S .'mt.erest. in tra 3 with Japan.)
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